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The Department of Financial Institution’s budget is accounted for on a fiscal year basis, July 1 through June 30.
Nondepository trust companies regulated by the Department of Financial Institutions must pay, by July 1 of each
year, the annual fee set forth in T.C.A. 845-1-118(c)(2), for each office or place of business operated by such trust
company. Any trust company that is a trust company on the first day of the fiscal year shall pay the annua fee for
that fiscal year, by the following July 1, and the fee shall not be prorated for any reason.

Authority: T.C.A. 8845-1-107(h) and 45-1-118(c)(2). Administrative History: Original rule filed November 30,
2001; effective March 30, 2002.
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